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The Basic Economic Problem

+ The besic economic preblem is about scarcity
and choice,

* There are only a imited number of resoLrces
available to produce the unlimited goods and
seryices that are desired by Individuals,

+ 4l societies have to decide what to produce,
for wham to produce and how to produce.

@)
ﬂuuoncziﬁ o
The post ol the ...._.."....._wz.mﬁzwm jative
[he eoCral jhsa medt Jm.m._.hp:ul%&;ﬁm

(o oprg, whhigr MakiAL & _..,...N.
Ear

A rewull it wanrtls ar

(VY
—
0%

Consider what prevents each
economic agent from satisfying their
needs and wants....
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What are the implications of this?...
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