Groes “leo&X MQ\ﬁ%m (aewd)

- lommance  of @ Qo terms of  proRt grnerling abiltty

TOo we & busness on  cover  the  expenses

GPNL - rosn plohk

K O
sales  (Ryjenue

IS \YV\?YG\SQ o

6

neEease e of «@voo\\:& —> COSOME s, oMxQWS

@\ e\4q Spplles — Mt o oMo, GuQliny
Gepresse

(e}

@)

Qo ool SWGfegees — \{Qﬂj expensiNe

(RANR  (Qooue —» MOk o decease inotone

0]

Nel-  Yrofk Mg (e

- ?(OGW afvec d\QC\\JC‘Y\W\‘a ol xpe cosvs ftom soles Yeyenpe \(

a\e €O

To we & usiness con condeol e conks

NOM = Nex 9(06\ before

1 L % ‘@
e T\\O

To ingrove: e @\N 0&2&3& R\ Ny *’k’i Q‘ ,meu%ets oy e demoralied
P (eu \W%@\QM‘ ford /0w modterals ~7  affect oSIONEs  MQSE.

Rexown on Cogitol kmploged.  (Rocey
- How uel o fuw '\R\QW\Q&\B oflizes assers +© Wololites (ngegm\g\m& of g\-m\\

. E€&C\Qw\% * proﬁm\o\\&S ofF o Aty invested Coptral | Intente Yo i\\jﬁc& money

* before « TG ey - |
ROCE = ey Woﬁ\—ﬂbﬁ(—‘oqe \-&‘t’ . Y ')
COpol - emplayed lonoy term Liodeilivies
t hoxe QQWQ\
b (kounea profit

© m\QTO\Ie: o Redute (O Loq{\m\ T2 V%A to putchase  fixed Qs (W\Qd\\wexg)

o ‘\‘gg AQddiiional Aidends — feduce eikoiaed Qvoﬁk - NUease koce

L (onuctc\a rrodned proft  Meons less Money fof  (nvestonents



