Game Theory

Identify the reasons for collusion in

Theme 3 oligopolistic markets
e Matrix to show two firm outcome from
collusion
e Identify appropriate evaluations
w/C Government e Intervention to control merger aé CU
17 Feb Intervention in monopolies - link to CM \
Various e Price regulatjo
Markets . PI‘Oflt N
Theme 3 o rget targets
'\e . Competl 1 tzle
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Externalities . External costs and benefits, private costs and
Theme 1 benefits and social costs and benefits
e Use of diagrams
e Impact on consumers, producers, government,
firms and workers in different markets
e Methods of government intervention to correct
for market failure
Limits to e Impacts of intervention on prices, profits,
Government efficiency, quality and choice
Intervention e Regulatory Capture
Theme 3 e Asymmetric Information
RECAP ALL LEARNING FOR MOCK NO.4
wie MOCK NO.4 (PAPER 1 - MICRO)
€ Theme 3 Concentration ratios
Poverty and e Distinction between absolute and relative
Inequality poverty

Causes of changes in absolute and relative




Theme 4

poverty
Distinction between income and wealth

inequality

Significance of economic change and capitalism
on equality

Gini and Lorenz analysis
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Day/Week | Topic Key Content \U o Possible Questions? Resource | Self test
Unit Prepare resources make sure you Identify any possible Complete | Complete
know it!) ﬂ 6 questions that could be
.‘( l asked on this topic.
. \N Also identify relevant
- D\, \e Theories
Monday s‘r}d’ the kﬁl&&"t?use diagrams to show economic
Ww/C 2 Basic Economic growth /recession/efficiency etc
March Problem Causes of movements and shifts in the PPF
Theme 1 Distinction between capital and consumer
goods
Opportunity cost
Basic economic problem
Renewable and non-renewable resources
Tuesday Integration Distinction between organic, horizontal, vertical
Theme 3 and conglomerate business growth
Advantages and disadvantages of each type of
business growth
Constraints on business growth
Demergers - reasons and impacts of demergers
on consumers, businesses and workers
Wednesday | Business Definitions, explanation and diagrams for:
Objectives profit max, sales max, revenue max and
Theme 3 satisficing

Understanding of the principal agent problem




