Award: 12.00 points Problems? Adjust credit for all students.

Exercise 22-17 Preparation of cash budgets (for thre

Kayak Co. budgeted the following cash receipts (excluding cash
loan principal and interest payments) for the first three months of

Cash Cash
Receipts payments
January $ 521,000 $464 500
February 403,000 346 500
March 458,000 535,000
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Beginning cash balance $ 400001 % 40,0000 %
Cash receipts - 521 ,DD[Jr 403,000
Total cash available 561,000 443 000
Cash payments - (464 ,500) (346,500)
nterest expense v (800) (243)
Preliminary cash balance r 95 700 96 257
Additional loan (loan repayment) "r (95,700) (24,300)
Ending cash balance i 40,000 $ 71,9571 $



