Per premium Per policy

First year 45% 5.00

Renewal 5% 0.80

IV.  Expenses are payable at the beginning of the year.
Calculate the expense premium.
Aus = 0.15161, dys = 17.8162, 530 = 12.9391
Method1: G = 14.3004
151.61
20P45 = 7593091 — 11.7172

P® =14.3004 — 11.7172 = 2.5832
14.3004[0.05(12.9391)+0.4]+0.8x17.8162+4.2 _ 25832

12.9391

Method2: P¢ =



