
 

conducting proof of concept (POC), others have already started 

implementing it. The reason behind the increasing adoption of blockchain 

technology is due to its unique features, such as everything being saved in 

one ledger. This ledger will be transparent, allowing anyone to see it, creating 

a system of trust. Additionally, once the ledger is created, no one can change 

it, which is possible due to the prerequisites of the technology- cryptography, 

distributed computing, and game theory. As the blockchain industry is 

currently booming, and there are more vacancies for blockchain-related jobs 

than any other field. Anyone can learn blockchain, and joining the industry 

can be beneficial. To get involved, people can share photos and videos on 

ireport.com/blockchain.com, share their pictures with 

blockchainpictures.com and submit their stories and photos to 

blockchainimages.com. Overall, the technology is gaining popularity, and 

learning how to implement it can potentially lead to new opportunities in the 

coming years 
 

What is Blockchain? 

Bitcoin, which is one of the first implementations of blockchain, can be 

utilized for various scenarios such as transferring Bitcoins. However, there are 

other implementations of blockchain that will be explored later on. To 

facilitate secure transactions, multiple entities are involved in the peer-to-

peer network of Bitcoin. Every time a transaction occurs, it is recorded not 

only between the parties transacting but with everyone in the network. This 

information is then stored in a ledger format, making it immutable and 

secure, thanks to the concept of cryptography. In Bitcoin, the data is 

organized in blocks, and a hash of each block is found using algorithms such 

as sha3. Multiple transactions are added to each block, and a new hash is 

computed for the block with the previous block's hash and the new 

transactions. In real Bitcoin, miners get around 6.25 Bitcoins for adding a 

block, and the current price of Bitcoin is quite high. The timing of the blocks 

in the Bitcoin network is not fixed, but on average, it is completed every ten 

minutes. The reward for adding a block to the chain is around 20 lakhs, which 

equates to about 6.3 kilometers. 

 

A miner here is called a miner here so what we do is we give them a challenge 

whoever solves a puzzle it can be any puzzle. The moment someone changes 

it that block got changed it will affect the hash and that's how you know that 
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to people selling their own non-fungible tokens, including Jack Dorsey, the 

CEO of Twitter, who is selling his first tweet as an NFT. While it remains to be 

seen how famous NFTs will become in the future, some speculate that 

creating a video explaining the concept could help with its popularity. 
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