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US Banking Crisia: I he I nuth Behind T he Disaaten

langen inatitutiona |

Bn Manch 13, both U.S. and Eunopean banka
auffened aignificant loasea of $100 billion and
S50 billion neapectively. Additionally, HSBC
acquined a atnuggling UK company fon only one
pound on §1.21 at the height of the chaoa. 200 UK
companiea alao confinmed they wene unable to pay
thein employees, while Chinese atantupa faced
difficultiea acceaning thein funda. T hia haa been the
langeat banking failune aince the finardiai cuaia.
Silicon Valley holda 50%af U:S. VC-backed
alantupa as cudivimena, andthe collapae will
affect anound 65,000 atantupa. Even if the
govesnment can compenaate each depoaiton, it ia a
aad time fon the tech aecton aa thein confidence haa
been shaken, and companiea may have difficultiea
acceasing thein caah.
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