An example of a strictly concave function:
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A strictly concave function increases at a decreasing
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rate, i.e., given Axas = Axsc = AX,
Aysc< Ayas => Aysc- Ayas < 0 or A(Ay)<0

and decreases at an increasing rate, i.e.,
given Axcs = Axsa = AX,
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Aysa< Aycs => Aysa-Aycs < 0 or A(Ay)<0
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It follows that a larger chan uired to bring

about the same mx@ Q on value, i.e.
given {@9@5 y>0, Axap < Axoe.
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The tangent lines of a strictly concave function

are above the graph of the function.
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