Technological innovation has played a pivotal role in the economic growth of
societies throughout history. From the invention of the wheel and the steam
engine to the development of the internet and artificial intelligence, technological
advancements have created new opportunities for prosperity and wealth
creation. In the modern era, the connection between technological innovation
and economic growth has become even more pronounced as nevg noIogles
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witﬁx same amount of? r example the introduction of industrial
machinery during the Industrial Revolution drastically increased the productivity
of workers, leading to a surge in economic output and overall prosperity.
Similarly, the development of computer software and automation technologies in
the 20th century has allowed businesses to streamline their operations and
produce more efficiently, further contributing to economic growth.

Furthermore, technological innovation also has the potential to create entirely
new industries and markets, thereby driving economic growth. For example, the
advent of the internet has led to the creation of countless new businesses and
industries, such as e-commerce, social media, and online advertising. These new
industries have not only provided consumers with new products and services but
have also created millions of new jobs and generated substantial economic value.
In this way, technological innovation has the power to transform entire
economies by creating new opportunities for growth and development.



