markets in developing countries more resilient by providing a variety of financial institutions.
This could also add to financial security for small-scale producers.

Regional policy

In its broadest sense, policies of economic development encompass three major areas:

o Governments undertaking to meet broad economic objectives such as price stability, high
employment, and sustainable growth. Such efforts include monetary and fiscal policies,
regulation of financial institutions, trade, and tax policies.

e Programs that provide infrastructure and services such as highways, parks, affordable
housing, crime prevention, and K-12 education.

e Job creation and retention through specific efforts in business finance, marketing,
neighborhood development, workforce development, small business development,
business retention and expansion, technology transfer, and real estate development. This
third category is a primary focus of economic development professwnals
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Economic development has evolved into a professional industry of highly specialized
practitioners. The practitioners have two key roles: one is to provide leadership in policy-
making, and the other is to administer policy, programs, and projects. Economic development
practitioners generally work in public offices on the state, regional, or municipal level, or in
public—private partnerships organizations that may be partially funded by local, regional, state, or
federal tax money. These economic development organizations function as individual entities
and in some cases as departments of local governments. Their role is to seek out new economic
opportunities and retain their existing business wealth.

There are numerous other organizations whose primary function is not economic development
that work in partnership with economic developers. They include the news media, foundations,
utilities, schools, health care providers, faith-based organizations, and colleges, universities, and

other education or research institutions.



