Account: Account ts a summarized vecord of all the transactions relating to every person,
every thing or property and every type of service.

Ledoger: The book of final entry where accounts Lie.
Jowrnal entries: A datly record of transaction.

Trall Balance: It is a statement of all the ledger accownt balances prepared at the end of
particular period to veri{g the aceuracy of the entries made in books of accounts.

Profit: Excess of credit side over debit side.
Profit andl Loss account: It Ls prepared to ascertain actual profit or loss of the business.

Balance Sheet: To ascertain the financial position of the business. It is a statement of assets
and Liabilities.

TYpes of accounts \(

Personal account: Personal accounts are the accounts of pcrsow\fiemGQc%ws and
.

institutions which the businessmen deal. 0\.356'

Principles: (j/‘we\he vetelver l%
. e\N "( redit tm?/e "
real (@MS& are the ac@/@@%@s materials, assets & properties. It has physical
existente which can be seen § touch.
Ex. cash, sale, Purchase, Furniture, nvestment ete.

Principles: Debit what comes n
Credit what goes out

Nominal accownt: Nominal accownt is the account of services recelved (expenses and Losses)
and services given (lncome and gain)

Ex. salary, Rent, wWages, Statlonery ete.

Principles: Debit all expense/losses
Credit all tincome/ gains
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Dr. cash cash tn )
=eal Comes Lin 2,000
hand
Dr. X Recelver 1,000
g F5 | Payment [ cy. cash cash tn
real Goes out 1,000
hand
Cr. commlission Indirect ) Credit all
, Nowminal , 50
’ lnecome lncome
9 Fo Recelpt -
Dy. cash cash tn ,
real Comes Liv 50
hand
Cr. lnkerest on banlke Indirect , Credit all
, , Nominal , 100
, deposit lncome lneome
10 Fo Recelpt
Dr. Bank BaANR ,
Real CoOMmes L 100
account
Cr. Cas cash i
r h hin rReal G0es out 1,000
hand
11 F4 Contra = =
Dr. ,
r.oean an rReal Comes Liv 1,000
account
Dr. Advertisement Indirect Nominal Debit all =00
EXPENSES exp
12 | F5 | Payment [ ey coch cash tn C il
' L 0eS put 500
hand ‘a\@ . “
Cr. cash \
q\eeat Goes out {00
h ‘ 0(;)\(“ NM — .
1= F Purchase Dr. ,
¥/ . \d&ra‘* ,gwc@:\ rReal Comes L 00
Dr. cash i ,
P ( e ‘ c@ ag o l;m real Comes tn 1,500
v
14 FL Sales
Cr. Sales Sales
real Goes out 1,500
account
Dr. salary ndirect ) Debit all
’ Nominal 500
eXpense EXPENSES
15 [ 5 [ Payment |y, cash cash in
real Goes out 500
hand
To view- cateway of tally-Accounts  info-Ledger  -Multiple ledger Alter-All items
(for Ledger)

Gateway, O{taLLM—DLspLag—Dag book-Alt+F1 (to see
detail) (Accounting Voucher)
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Formal Shirts Pan Amerlea-25Pc-400
Peter Englanad-z20Pe-450
_Jeans Pants Tlger-20Pc-500
Ruff ano Tuff-20Pc-250
Cotton Pants Arrow-40Pc-200
Ex-Calltbar-20Pc-250

1=. Paid Postage Rs. 500 by cheque
14. Recelved commission Rs. 15,000
15. Pald wages Rs. 2,500
Procedure for inventory Problem

qatewny of Tally-mventory Info-Unit of Measure-Create-
Symbol- Nos. Pes
Formal Name-Number Pleces

Gateway of Tally-nventory Info-Stock Group-Create
Chocolate, Medicines, Cotton Pants, Jeans Pants, Formal Shirts, T-Shirts

qatewny of Tally-wventory Info-Stock Item-Create

5 Stars
Kitkat Chocolate a\e ,CO ’
eS

Cm{bwg
Dai@ mille

::’fJDL\;o{ [ e\N
Ad M@w% X)}(@o}i\ P a@%es

Band
Boric Actol powder

Lee T-Shirts
Nilee
Pan Anerien Formal Shirts

Peter England

Tloer _Jeans Pamts
Ruff and Tuff

Avrrow

ex-Callbar Cotton Pants
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