
 Consumer price index (CPI): a monthly statistic that measures 

changes in the prices of a representative collective of consumer 

goods and services 

 Producer price index (PPI): a statistical measure of price trends at 

the producer and wholesaler levels. 

o National economic output 

 Gross domestic product (GDP): the value of all the final goods and 

services produced by businesses located within a nation’s borders; 

excluded outputs from overseas operations of domestic companies. 
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